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Finance Committee Report to Representatives Committee: 02/03/2018

STATEMENTS FYE 9 l3O I 2AL7
Overall IMYM had a St6,L98surplus vs.5L7,265 surplus lastyear; which includes an AnnualGathering
deficit of $2,493 vs. 53,033 Gathering surplus last year.

The surplus brings the operating fund to 562,730. Combined with the contingency fund of $20,000,
IMYM appears to be in solid financial shape heading into pay as led.

ANNUAL GATHERING 2017
- Total Gathering Expense is $1,74,796 while lncome = S112,303. Our total payment to Ghost Ranch
is S130,540.
- IMYM staffwaiveT5=$7,314.
- For scholarships: lndividuals donated SZlry and monthly meetings donated $8,8SS.
- Notable Gathering expenses include: the Humberto Sein visitor was unable to attend after
purchasing airfare. lt was decided to reimburse SZ0+ to him to help defray his cost. No expenses were
reported for Operations of CYM/YF/SYF programs. Liability insurance for the annual gathering is

5t,23t =75%o of the total insurance policy. The remaining{5272) = 25Yo is expensed in the operating
fund.
- Mountain Friends Camp (MFC) donations received from individuals during registration = $1,152.

2018 HOUSING RATES FOR IMYM GATHERING -
The MOU (memorandum of understanding) indicates that 201-8 rates are "Rate per day per person
(including 3 meals) for 2018 increases over 2OL7 rate by the CPI-U Food Away from Home Statistic,
measured at the end of December." For 2Ot7 this = 2.5%.2Ot8 is the final year of IMYM's MOU with
Ghost Ranch.

IMYM BUDGET OPTIONS FOR 2019
The "Proposed Preliminary 2019 Budget" is generally is the same as the 2018 budget. This proposed
budget needs review and input.

NOTE: The venerable Cash & Funds report is not included because of technical problems.

Jerry Peterson
IMYM Treasurer
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Assets

Cash - checking
Cash - money market
Savings

Long Term Loan (FMHF)

Accounts receivable

Total Assets

Liabilities
Current Liabilities
Accounts Payable

Total Liabilities
Net Worth

Designated Reserves

Faith & Practice Books

FWCC Section of Americas

FWCC World Conference - adults

FWCC World Conference - SYF

FWCC Travel support for other Meetings

FWCC Quaker Youth Pilgrimage/New Prcg?

Pendle Hill workshop for YM Clerk

Restricted Funds

Annual Gathering

Mountain Friends Camp

Tim Shaw Fund

Sufferings Fund

Unrestricted Funds

Contingency Reserve

Total Net Worth

Total Liabilities and Net Worth

lntermountain Yearly Meeting
Comparative Balance Sheets

FYE

elsolL5
42,277

43,293

1,1,91.L

1,000

FYE

el3alL6
42,643
72,458

1,000

FYE

el30lLT
43,009

88,299

(a)

ih\

2,274

(c)

{d)

56,193 73,458

9CI7 (f)

90,563

(e)

907

2,L1_3

2,000

1,000

1,000

BO

90s
t,345

27,750
20,000

1",01-3

50

(nn

1,000

15

5,114

2A&

1,345

45,597

20,000

(c)

(h)

L,086

1,500 (i)

50

s00

1",000

Ui

1,,241"

204
L,345

62,730 (k)

20,000 (t)

56,193 73,458

56,193

(See next page for Balance Sheet Notes)

89,655

73,459

2-2018-01-27 Com parative Ba lance Sheet Comparative Balance Sheet t/27 /201.85.34 PNt



Balance Sheet Notes

(a)Shows what is owned and what is owed at the end of the accounting period
(b)Two years are shown to allow comparison with the previous year financial condition.
(c ) Liquidated by FMHF.

(d) Accounts receivable ao 9l3O/L7 are:52,200 assessments & $74 insurance refund.
(e) Net Worth = Assets - Liabilities

( f ) Accounts payable ao 9/3A/77 are: S30 web hosting & 5877 for 2OL7 stale travel expense

reimbursements.
(g) Net Worth = Assets + Liabilities
(h) "Designated" funds or accounts are for uses set by IMYM. The Tim Shaw Fund is a designated fund
because since 2004 only IMYM has put funds in it, and they are not cumulative. 2015 is an exception.
(i) FWCC Sec of Americas Representative meeting is now every 3 years (formerly annually). lf we accrue

51,500 each year costs will most likely cover expenses.
(j) "Restricted funds" may be used only as specified by the donor.
(k) "Unrestricted funds" are funds that are available to be spent with no restrictions.
(l) "Contingency Reserve" is set by IMYM to cover unexpected costs. Currently set at 520,000.

2-2018-01-27 Com pa rative Ba la nce Sheet Comparative Balance Sheet 1/?-7 /2.0L88:36 PM
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lncome Statement for the period of LOIOL/2OLG to OglgAlZOLT

Generated by imym.treasu rer@gmail.com on 2018-01- t9 1l:24

ACCT #

lncome

5110

5135

5140

5160

51.70

Totallncome
Expense

TOLO Administrative & website

Total Expense

Net Income (Loss)

Annual Gathering income

Bookstore sales

Donations for financial aid

Donations for Mountain Friends Cam

Refunds (contra)

Bank service charges

Liability insurance

Mountain Friends Camp

Financialaid to Gathering staff
Financial aid to Gathering attenders
GR charges CYM, JYF, SYF

Camper meals & fees

Room & board

Bad debt expense

Operations expense

Travel for speaker & companion

Honorarium for speaker

Travel for Heberto Sein visitor
SYF expense (re:Shaw Fund)

Event insurance

Registrar expenses

Bookstore expense

For Annual Gathering Fund

701,5

7020

7110

7720

7730

7740

77sO

7760
7775

7790

7810
7820

7830

7840

7850

7860

7870

Amount

101-,064

2,447

r1,602
1,1,52

(3,562)
--r*m-

AG income strnnt

7/?7/2AB B:30 PM

52 Survey Monkey

80 ilSr chk, booi(stsore wire

L,23I praraterl 2591, a615. total premium

1,152 oonations !-eceivec, during registration

7,31.4

4,047

2,665

1,2,903

79,320

486 ivSr chk, unable to collect a{ter-emailing therl

255

595

s00

244

331

354 veaicat supplement for annual gaiher.ing

1,,444 *eg. online & etc

l-,865

4-2O18-OL-L9 Annual Gathering income statement fye 9-30-17 page 1 of 1
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